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No Change in Refined Sugar

New York, July 14— Conditions gov
erning the local refined sugar
remaioed unchanged this worning, e
Nutionnl and Warner eompanies  gare
wtill withdenwn,  IPrices mre unelinoged
an the basis of O¢, less 2 per it P
ensh, for fine granulated  Ruws are
ilso woehnnged ot T.28c¢ for 0 degree |
ventrifugnls,  The United Stntes sogur
equulization boned made uo purelinses
of ruws on Saturdoy,

mnrker |

Pork Prices Come Down
Chieago, July 14.—With hogs
anly 5 cent= per hundeed pounds
the high record price of 220 woared Sat
urday, pork !uill;. whichi the Iatier part
of Inst week seorsd a High price of 40 |
vents wholesale, toduy  broke
per pound to a range of 33 ta 35 cents,
due to the sharp deerense in the retail
demnnd.
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NEWS OF THE FINANCIAL WORLD—NEW YORK AND PHILADELPHIA STOCK PRICES

HEAVY BUYING ORDERS GIVE
IMPETUS TO NEW Y()RK TRADE

Testing Operations by Tr'mfim.: Flement Cause Some ’”’“H"‘

-

INTEREST ON LOCAL 'CHANGE
CENTERS IN GENERAL ASPHALT

Gains Are Made in Both Common and Preferred Issues—Lake
Superior Leads Sm'vs—(.'mmps Sells Off

The shavex of the Genernl Asphalt Company led in interest on the Philn-
delphin Stock Exchange today, The prefereed mssue of this stockopened at 136,
up 4 points from Saturday's ¢loee, and ahortly ndvanced to 139 on add-lot sales,
The common was up 1% points to 021, Inter selling off on relizing,  The
prices of the preferred and common stoek of thie varporation preserve the relas
tive conversion values.  Aceumulation of both jreses appears to be nm!inuln:

Lake Superior was slow in coming out, but Inter led phe market in the matter
af snles, the turnover amounting to more than 2000 hires,  Price chinges in
this stock were of little interost.  After the early snles the market turned easier,
rnﬂnng somewhat in the afiornonn,

Brill held most of its gain of the morning.
dropped 5 points,  Eloctrie Storage Battery, intely an active leader, was
negle "ll. Philadelphin Klectrie held around 95. There has been £131.000 more
-nlm-h. listed under the nllotment resalution of Inht Navember,

: Transnetione in honds were Hmited, with priee changes
The lurgest sules wors in United Ruilwnys Investment s,
vhnnged dands at a slight loss,

On a couple of sales Cramps

inconsequentinl,
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Combined Reserve Bank Repbrt
The weekly report of the vombined

*Ex dividend
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GAIN IN LOCAL LOJ\NB

1Bunk Deposlts nghur Than This

Week Last Year

The average econdition of membors

of the Philadelphia Cleariog Touse As-
sorvintion fo¥ the week proceding today.

% whown in the weekly stutement,
as follows:
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MONEY-LENDING RATES
NEW YORK—Money on eall,
opened at G per eent
B: last, G: elosed, G ruling
Industrinls uppnmi nt
s pwer eont ;o high, 125 low, 63 last, 12
1 ruhu;: rite G ]u-r oent.

Only a small amonnt of money
lonned, there being

low,

Whs

fumnils.
Aveeptunes bills wore
1RG4 5106 per cent,
The amoust of business done :n this
leptirtment was numnq-urnun

unchangel nt

PHILADELPHIA -Call, 57 ar
et ; time, D% @G per cent ; commer-
dul paper, three to =ix months, 5% 6
per cent, amd =ix months, 4§ per

vent,

e eent,

below | with
| 44090,

Boecents | Pesetas

Reserve Banks' Discount Rates
Officin] discount rates at the twelve
Federnl Reserve banks were as follows :

i"The first column gives rutes for all |

periods up to aod iocluding & fifteen -
doy maturity ; the secoud for a period
of sixteon to ninety days. The third
woild fourth columunk give the rates for
rodisconnts of collateral loans secured
by government bonds or uotes):
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19 o P
15 Auye dass
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Gov't paper
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Wllll Probated

Wills probated today name relatives
a% beneficiaries. The wills in.
thut of Willinm Koox, 20537
street, S33,000: Edwin Cress-
1200 North Hilton street, 82
e, . B. Bash, Orthopediec Hos-
pital, 87500 ;: BElbert . Dawkins, 1430
Poplar street, 80500,  Appraisals of
personalty and effects gave a vuluation
for Willimm Wagner's estate of $43,.
| 682 04, and for Mury B. Busk of $11,
TR b

solely
elinde
Brown
mnn,
M

 OTHER NEWS

LONDON—=Money
per cent,  Dhiscount
By per cent; three

i= nquoted ot
rates, short
wooths' hills

"N
hills

e

FOREIGN EXCHANGE
New York, July 14.—0Ou lieavy of
forings of sterling bills today exehinnge
deelined to the lowest point on record
for sterling bills.  Demnml was 4,46
und eables 446% . Trading iv reichs-

mirks is now going on for hills on

oceupied territory at around 8Me per

et ot

mark. Itussinn hills wers
] doing in this

, but there was little
depurtment,  The market ns n
displayed a decidedly  ensivr
substantinl  orders,
Demand  sterling

Frane checks
Lire checks 840,
checks 1043,
Guilder  cheeks 3774
Stockholm  checks 2480,
Christinnia checks 2415,
Copenhagen checks 2295,

tepdeniey

14
LIRLTS
cables
cubles
vihles
cables '_";
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were s
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BANK CLEARINGS

Hank clearings today compured with cor:

responding day lasl tWo Years
18189 1018

Philh I?l 408, lﬂ " LG |

Roston 58,8325, T

 Work . 408,089, s ¢
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. 460, 0010

mixed
high. |

no disposition on |
the part of the banks to put out time |

whaole
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|F IRST SALES MIXED
ON COTTON EXCHANGE

condition of the twolve Fedoral Reserve
hunks, at the close of business on Fri-
day, Joly 11, anncuneod by the Federnl
Reserve  hoard, is ns  follows (000
yomitted

Spot House and l.warpool Buy-
ing Influenced by Firm Cables,
Temperatures Normal

REEOURCES
duly 11

40

Juiy ¥

1282.040
D04, 100

Gnld  eanln and
noin vaull

Qold  suttlement

cortif
fund
847,208
1150, 278
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fund
‘rensury

y Total goid held by W kn
Gold with Federal
ARFYS BRS8N
LHa refle ”.mn.-n
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COTTON BELT WEATHER CONDITIONS
New Vork, July 14.—The following tems
l‘"urur-- wera re ed In the cotton balt
thi rn homa ity An-
Atlantn, Thom
Huvinnn Farl Bmith,
Mantgmiry nmhville wnd Tampa
Memphis, Caorpas Christl, Vicksbure,
gurtn and Wilmlngton, TH: Galveston New
Oripnns, Penmacols  and Jacksonville, 903
Chirieston M9 The folinwing precipitas
tiane ware peonrded 01 Inch at ont-
gumery and Tumpa, 00 Ineh at Thomas-
ville. and 14 Inch et Atlanta,

New  York, July 14—Trade wan
mixed at the opening of the ¢otton mar-
ket todny nnd ficst prices showed ir-
regularity, being from 2 points lower
on Mnareh to 1 to 16 points higher on
the ather positions,
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Five 1mr it redemnp
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Aen. Bl totes
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T40.004

Npot honses nnd Liverpon! bought on

the enll, influenced somewhat hy firm
cables, but there seemeld to he a good
deal of realizing, espeeially by New
Orleans houses, which later wenkenod
the market shout 15 to B30 points under
Saturday's close,

Owver Bunday wenther
favornble, temperatures
and precipitation light

The disposition (o
—.| long eotton nhove the
inerensed by favornble
ensts) while there wns also sonthern
nnid forvign hedge selling here, the lat-
1a Lo ter suppasedly agrinat consigned cotton,

Oetober contracts soon sold off to

LB4RGe or 33 points net lower and 70

a0 w‘”un]ul_— below the high level of Snturday,

bt thers' was fresh buying on a scale-

down nnd n renewal of Wall street de-
mnnd enuseid rallies,

The receipte at the ports for the day
s New Yeork Metal Market are_estimated at 16,000 bules. ngainst
I waw York. July 14 —Pries 25,081 bales n week ngo, TT57 bales
York Metil Exchange wore In yenr sgo nod GEOS hales two yenrs
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‘UNITED STATES
GOVERNMENT

LIBERTY LOAN SECURITIES

Approx. \Imlul ir
Cnlled,

Apurox,
Yield ta
Maturivy

3.53%
3.15%
4.35%
4.44%
4.56%
4.86%
4.10%
1923 4,159
1928 4.90%

£50, $100, $500 AND 51000 DENOMINATIONS
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3.15%
4.59
4.92
4.15‘”
5.' l ‘)n
4.80 %
4.16 %

1932
1922
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19217
1932
1927
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19417
1923
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1942
1941
1942
1938

35"

X
UR
EQ

FEA.
ITIE
UEST

GARDING TA
T OAN SEE:

MONTGOMERY & CO.

157 8. LA SALLE ST, 133 S. 4TH ST. 14 WALL 8Y,
CHICAGO PHILADELPHIA NEW YORK

| MEMBERS OF THE NEW YORK AND PHILA, STOCK EXCHANGES
GOVERNMENT SECURITIES DEPAKTMENT
TELEPHONLES: BELL, LOMBAHRD 4320; KEYSTONE, MAIN 2384

Boston Chicago

NEW YORK,

FORD MOTOR COMPANY

Minneapolis

BANK AND
INVEST

Three Months Notes

Dated July 16, 1919

PRICE ON APPLICATION

BOND & GOODWIN

111 Broadway, New York City

San Francisco Los Angeles Seattle Portland, Ore.

COMMERCIAL PAPER
RADE ACCEPTANCES
SECURITIES

Members
BOSTON AND SAN FRANCISCO STOCK EXCHANGES




